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Qj\* ASSIGNMENT, dated as of August 1, 1968, between

%EAUFORT EQUIPMENT CORPORATION, a New York corporation (here-
inafter called the "Corporation'"), and BEAUFORT EQUIPMENT
COMPANY, a New York partnership (hereinafter called the

"Partnership").

WHEREAS, the Corporation has entered into a
Conditional Sale Agreement, dated as of August 1, 1968
(hereinafter called the "Condltional Sale Agreement"),
with Greenville Steel Car Company (hereinafter referred to
as the "Manufacturer") and Norfolk Southern Railway Company,
providing for the sale to the Corporation of the rallroad
equipment described in Schedule A to the Conditional Sale
Agreement (said equipment being hereinafter referred to as

the "Equipment"), and

WHEREAS, the Corporation has entered into a Lease
of Railroad Equipment, dated as of August 1, 1968 (herein-
after called the "Lease"), with Norfolk Southern Railway
Company (herelnafter called the "Lessee"), as Lessee, pro-

viding for the lease of the Equipment to the Lessee, and

WHEREAS, the Corporation, in acquiring the Equip-
ment pursuant td the Conditional Sale Agreement and leasing

the Equipment pursuant to the Lease, willl be acting as



nominee for the Partnership pursuant to a Nominee Agree-

ment, dated as of the date hereof (nereinafter called
the "Nominee Agreement"), between the Corporation and
the Partnership, the Partnefship being the beneficlal
owner of the entire interest of the Corporation in and
to the Equipment, the Conditional Sale Agreement and the

Lease, and

WHEREAS, none of the Equipment has as yet been
delivered under the Conditional Sale Agreement or under

the Lease,

NOW, THEREFORE, THIS ASSIGNMENT WITNESSETH:
That, in consideration of the sum of One Dollar ($1.00)
and other good and valuable consideration pald by the
Partnership to the Corporation, the receipt.of which 1s
hereby acknowledged, as well as the mutual covenants

herein and in the Nominee Agreement contained:

1. The Corporation hereby assigns, transfers
and sets over unto the Partnershilp, its successors and
assigns, subject, however, to the rights and remedies of

the Manufacturer and its assigns under the Conditional



Sale Agreement and to the rights of the Lessee under the
Lease:
(a) all the right, title and interest of
the Corporation in and to each of the units of

the Equipment, and

(v) all the right, title and interest of
the Corporation in and to, and all of the rights,
powers, privileges and remedies of the Corpora-
tion under, the Conditional Sale Agreement and

the Lease.

2. It is understood and agreed that neither
the Partnership nor any of its partners assumes any of
the obligations of the Corporation under the Conditional
Sale Agreement or the Lease, such obligations being and
remalining solely corporate obligations of the Corpora-
tion in respect of which nelther the Partnership nor any
of its partneré shall have any personal liability whatso-

ever.
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IN WITNESS WHEREOF, the parties hereto have

executed this Assignment as of the date first above

written.

Attest:

Theone 1. oo

Secretary

BEAUFORT EQUIPMENT CORPORATION

7 ‘
o //’/ . - -
By A ol lpp e
" President '

BEAUFORT EQUIPMENT COMPANY

// -y - v ) o
BY A ot Licicebin
- ~ A (eneral Partner




STATE OF NEW YORK )

COUNTY OF NEW YORK )

On this 28th day of August, 1968, before me
personally appeared R. LEIGH DUEMLER, to me personally
known, who, being by me duly sworn, says that he is the
President of BEAUFORT EQUIPMENT CORPORATION, that the
seal affixed to the foregoing instrument is the corporate
seal of the said corporation, that said instrument was
signed and sealed on behalf of said corporation by
authority of its Board of Directors, and he acknowledged

that the executlion of the foregolng instrument was the free
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j4§7'Notary Public

JOHN S. SALT
Notary Public, State of New York
o '.Pt?.d24-2035225
valitied in Ki
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Commission expires March 30, IQZ?

act and deed of said corporation.




STATE OF NEW YORK )
P S8s.:
COUNTY OF NEW YORK )

On this 28th day of August, 1968, before me
personally appeared R. LEIGH DUEMLER, to me known, who,
being by me duly sworn, Says that he 1s one of the general
partners of BEAUFORT EQUIPMENT COMPANY, that said instru-~
ment was signed on behalf of said partnership, BEAUFORT
EQUIPMENT COMPANY, pursuant fo due authority, and he

acknowledged that the execution of the foregoing instrument

was the free act and deed of said partnership.

.Notary Public

JOHN S. SAl‘lTN vork
Public, State of New Yo
Notery I:]lo.‘ 24-34352(2:5
lified in Kings County
Cert. F‘n\?clijzllith New York Co. Clk. é'v' Reg.
Commission expires March 30, 19




